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tnfrm t?ht 
arprrcr q ^imk f^nr^r 

xTjfxknE to wr 69-snf rt ift («ft eft)/ ss-es 

30 X*pkY, 1980 

:—1-1-1982 X 31-12-1980 ^ ^VlX 3fT l:; Tf‘ J TFT tEWR 

5FTf • it xrkrxr xvnxxKY w xx arx 
xtxt x;Y xtfkxY ark w: m xk# # 
xxfxx vrror 3rk xtfarxx xxraTraY xxrk’ 
nn #Y x xr xY ~ ^ *IYt 3rrenfn<T vrwix xr- 
mr, kfikp 23 Nhwk, 1005 1 

MVrn. anf ift/ 23 (i 6 )/ 8 i- 86 .^TTxr stYt #Yfx- 
xx xxrxtxY xxxx xx a# *ix+.i<Y *> «rYx f^fx x^t- 
mx ^ 3xnnx 1-1-1986 x 31-12-1990 $ sYttx xtfxxx 
xxtxxtxY wr xx skt xtxx xY xmrk'x *r»Fn?' r 
mw, tt xrftxft 3 jYx xxtxx anfx xxrx xx# # xVkrx 
ejif 1 xY vt ® tM?ix t? 

x fxx aTfxqfid 3# xxfr 1 

rr. xt. fxx, xxx fxxxx;, xTxrx-krxfx 


xtNxx xxrkx 4# nr^ki*, txxt xxxr eo-ark 1 zY *fr 
(#?r)/ 85 -ee Pxxix 30 - 1-1986 xir qftknx 

1-1-1986 X 31-12-1990 XT tYtR xtfxxx XXTXX TTt 

w.'n xx xrer xttx xY anwfxx vprxrx xxk qx vwfrxfr 
xYx x<r?xx xxrx xxY X xYfxx xYVw xxtxxixY xxx'x 
xx ark vnxr 4# xx*i O' - x; #tx XFxfox thfox xxrxnx, 
fkrix 23 faum:, 1985 1 

1-1-1986 n 31-12-1990 eE ^TR ntN'XFr nXiXXR't' 

wr xx gixr vttxt xt xxnfnx »hwh 5Pfk ix xsftvpft 
3^k 3rrfx itxft xxx n x^Kr t ■mxn ark xrk.xr 
xXTXxm't xX5'x ?kr xr Txxk- ^ xkr -.-qr^n 
23 krxRx, 1985 xt fnxx nxr 1 xxmx xr vn? 
3FHT % TfxXlfkcT fXXTT XT T^T % 1 

2. 3XT XkxfiXriT 3RXX nT^vkY 3TXXkRl' viXFiT? ^7X- 
XIX fXXRE 23 fX^TXX, 1985 TT klt^X SnXXPff XTt ^fk: 
*r r nx gn 1986-90 ap qVi-i ^ftfxTix xrn^rxkt xt 
=Y 3TRRf»Xr vkRH 3TTXR XT WXT R XTOTcff sEY kTXNlTT 
xx# xt#Y fXRX XT^kr ^ xrfxkxE nxm k- ixr- 
xvx ^ nx ur tfkR n# xnft 1 


(l) 
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3. kroq drsTOTO wf 1 TO qp£ ror fkro rotr fk; sTO 
TO rorofTO ark TOff'iw shfi qiqfkiTOf TO rorofq qT to TO 
Tn^trfk TOP qTWkf TO wTOl VI TOM‘1 W RWkt 
roroifqq- rorroq ronrorc f step 23 fw«R, i 985 TO rorTOte 
7# w TOVdPwi fkTOr rofwH: TO v t kTO i t 
wr TO row TO stttr TOroror Prow arm roPgrp 1 rororfqn 
TOffiTO TOTOK TO TOTTTOt gPTO aft fqfq TOp frofq Tkqp 

A l fW TO rowfq TOTT TO ETOT 12 . -^23 WT sir | iff? 
23 fTOETO, 1985 TO W fTOTOf PTO fWT TO ?P rofW 3 TO 
rowfpqwr to 3 ?ro qfwrfkq 12.4528 wTO rjror TOP praro 
if froft TOP qftTO TO 3 qfrorq TO srfron qfwkr ftro % qp 
mkTOPa PmTO fro Profr TOTOTOP rofm? TO to 1 i^tot afa 
Pm PnfV TO qg i^to *1 nr fpETi dii fqfr q>P ^ u i 1 rokn 
qgTO TOrfm ^ rorro ^ faTOr mTOP rofTOsq TO 
rowpq wTO TO row if frofr TOP ro/PTO TO 3 nf kw TO arfror; 
roqTO roqrTOP qfwkr to qfwTTq- qg; gkiT Pro frofr wcTOP 
rofwro TO rowfq wk TO ipw *f hKq i V -.t fron rororr 
frorTOP TOkronT roroffq PwiTO TOro ffnr wff roTOTO TO TOP 
roroff 1 rowfq PwrTO TOw row row TOffw Prokr TOmf 
roPim TO rowfq wTO row if qfwfw TOP rororr row 
totot TO qfwro qffkff % nrwir TO rowr TOP rorq-qqw 
to TOP arnTft 1 

4.. Pm kPTO TO fTO TOP qkw afk TOw qiwff to row 
TO w^qfk ift roroft if ^rokro ftr 3 if flrafifr fkqrT 
^kuft rofiro ^ roroTO irroTOTPii'Ep itot ap froi TOmtoi 
? krr rofttE ttopt rofr totto arnrqTO En’k if fpfnrr wr 

* , 

< 3 . 1 

5. simc-TOroft totoPto irroir hank from 23 
fronro, 1985 if Prf?r 3m roirror to flk 
qft PrP*r 3 rwfr~ 23 Potito, i 985 apt to if toto 1 ai-r- 
arO, 1986 To) P-:P 4 d srk i-i-i 9 S 6 % 31-12-1990 ^ 
skci't Ptotot tott ro^ - mft dn^Pro tottot kfp 

TOaw^fift I 31 - 12-1990 # TOT if TOT^ TO# PTOTOT sf 

^roi if aij ^ro tot roaft qiPkrr Prfkro TOrft pap srt”- 

TOTOft TOTOfTO HTTcTTO TOTTOTO PTOTOl 23 PTOTOT, 1985 

if ffP^r roronT ttop Pror ift ptfp ^pif to ir^f i 

6 . frofr TOlfl TlPwid TO TOTftT TOTO if i[TO TO 
TTOTOi TO fETTTO ftp kt P?P»f TOlfr 31 f^TOTO:” 1985 

12.4528 Wlf TO, TOT T?TO I fq^fr TOpuft frPfTO 

af TOroftr wit ^ j^q- jf TOprkir fro 3 if ^P-toPtot 
skfp f uPtot if pProftror flro aft rop i^ror rrt totto 
kP gr 3 ph: Pror fPrfk f tot tot gkrr toi^P ttott kP gtr 
fr qpiTOT rtfror torP Ptto ^ittto i 

toPtoto iproaPT roafarpifTO ^ ■ 09-3nf ^ 

('ft t 7T)/ 8 5-88 , r<E i=Ti 30 TOTTOt, 1980 TO qP<f$HU TOT 3RTOT 

TOW 3 fk TOtProRT TOTRUUp TOTOIW TOT aft TOCTTOP TO 

TOT TOTOfiRT TORTOT TTOTOT fTOlfp 23 fTOt^T, 1985 

^ f 3 rtk TtProw rorpronTOt' totow TOt TO tow TO Prop 

■fTWl ^ I 

to^TOt toTO gtTO TOP fTOkr TO kr n?krf TO TOtro: 
TOtProra - froRnTOP TOP TO T P5‘-fpirT-TOTr to totot appr vitit 
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TO 3 rrvK qT q^TO toTOt fTOr toTO ^ if'fu i wkfTO ^ tt- 
tTOPtwp TOror arr^qr ^ -4 TO d tt iik ATO if TOP H"$ Prorwr 
sRfrTOP TO totot ro froro to ttto | i 

2. w diEnf TO n^TO toPt toe rofTOrofftT htwEp 
qrrTO TO Prop toTO TOfgir affc TO TOPTO TO r rTOr 3 TO 1 PrPTOw 
ilfTW TOfk TO 3 RTTOT gkt TOfgTO I Tg VRW TOW if 
ProtTOP ft TO toPtort tottttt TOTOf TO tot TOtProw TOnar- 
toTOP ittota TOt TO fTOTOr wrqnc TO TOTOTO sr tt wf tot tost TO - 
totonTOP arm totTOPt wto totp ttTO Pte toTOTO i 

3. ifRiTT nTOr TO wp Prop arrTO roTO wp TO’ TOrrfsf^ 
TOP anTO roTOP 3rrroPw vrttr top 11 PtrPTOPwt qiTOf- TO 
iTTOW SkrP TOPgF : — 

(t) kp TOP TOnPn TOP friPr TO 30 Prof TO TOPrTT TOTO 
TO ror irnr ro 7-1/2 qProrr utiTOPt wTO if 
TOt TOP 1 

(*r) qTPd ' Aq Profmff TO tap TO TOrfm ronarroTOP 
rorroT TOt TO fTOTOr wtok TOn TO ror PtTOTOP 
irar TO roProw wmfF ttw TO fwr TOTO am 
q^R- rorxrfqr TO Pitt TOP# roTO ro# arqfwTO- 
ffr TOhc Prorrw wtror TO tto: qrrow qft- 
qgq A '-I 3 fkc TOPm qwfr rocTO tt awr TOTOn 
i^Tt 7-1/2 qPrqRr vrrTfPT wTO TO TOr gp 1 

(t) PTO TO awr irwr ro TO? 85 nPTOw « ®tttoP 
w 20 ttito: fTOTOf TO TOr TOP - ftot Prow fmfp 
TOP TOror rof TOP row ?wrgP TO TOP qt wiTOift 
af TOTOt TO 1 arof^ro: TO tkw gPTO Psrtfpr 
pqrw qrtq rof TOP fTOfPr w*ti $7 TO TOP qf 
wiTO i fP TO TOTOt TO wnfp qT’rq rof TO 1 3 nfr 
TO Wvr gkfp 1 tw Pwr TOP (TOPt imr TOP 
ttiTOTOt TOP fTOfr imfp anmfP ^k: roirw 
3TT TnrTOifP TO rowTO TO fa-TOrr TO k!r TO 
gwraiPw iTOrofro romr tt TOPTOTO TOP fTOtr TOP 
ronfifp TOP fTOkr rowr tree i 

(t) tout rrorfTO tt 4 qfTOw qfro rof TOP ro: TO 
unro kr gPro 1 te TOP rororr rorTOTOP TOP fTOPr 
TO TOP roiTifP 3 rk wtt rororor TO irronq 1 TOP 
P^w TO uror-ror gf wTOpt TOnP TO kr gkn 1 

4. STO gRWT gPTO TO 30 fTOTOf TO TOfun: TOrr fTOroft roar 
ro TOr kr TO roftwr htwPt TOro aror rorfp Prorr rou 
irrfTOP qro ror ror TO nror roiTOr 25 Tfrora - roronfiET row 
TOP rk ttiTO TOrfkrr rororPror srPt TO fktr w qr w 
TOP ror rorTO TO fkip tor TOP ronw TO wr TO ProTOprr roP 
roror qkTT 1 

row TO ro^qfro - TOP aftr TO Pror wr TO rtitTO TO, 
kfp ronror TO wr TO roror TOP nf wTOf ittwTO tt^mPh 
TOP 3 fk TO gPTOP 1 

5. &TO TO TOf qf TOPw TOror qrwpq wTO TO aiiVwror 
TOP ampifP 1 ^fror STO TO f'qRPqfTOro tt«tt row rofTOq 
qfp roTOP ■rofgiT :— 

' ‘kp TO Pdi pqi pv^r m -r TOPm ProiTO rosrr qiPwro TO sq 
rrcftq qro? TO tt rorofw $ TOP row 





3 


[*TFT I—5PS 1] 


»rw: ftp: fttfroror romTOnfti' totott ftt ft 

ftK TOTC'ftTOT TOTW TOTTTOK PTOTTTO 23 
fwt, 1985 ft totoit wrrfftr t ftk ftt ftro 
R vi ftt nkkf ftt 5TTTO ft Ji l*ft ^ TOifft— 

-■OMi* (TOEift *1 >H I fI gm W SI j| RI g) t 

TOTTOr %»r RT TOTOTR" «ik* 1 ft P5T'/ TO 9 R l Af- 

fftr tottor fft*ro ft romfitr ark 2ft ft ftrftr 

totto ror totw fwr ir^rr rofftw ft TOfttr 

TOp ft rrror ft TOT v 3 4 in IT' ■S-nT^fi Prom 

«i l l V‘l I ft TORTO >MM R ft TOTOT TO TOTOTR" 

ft fftft ftt w froro tort k ftk ft tototto 
w f 5 tr: tottr - roft ft fatr vftw ft kr 
PtPto =f7t toto Pwt tort g srk froftr tojt 
toPtofto ft wrkkr wtft ft ®w ft ftftPror tow 
PTOT PftTOT TOTW ft WTO TO TOTTO ^FTT 3 g 
vnpTR ft kro roft =ft fftft ft roro Pw toto 
t 3ik ft tor ft TOTOrift k ftrorfw it i " 

s. tow ft Tfc^rkr ft tor ft Pru mr grkft ft hrro 
totto^ ft - ftro ’TRrftt m tow ft Twftft ftr ftr ft *rftror 
ft nwft ft - tow ft n^^rkr ftr mroft kftr tost TOPtRe 
ft tot towIto wft w cf; ftkf ft- gtft ft ftw km aw 
ftt rrkkr ftt rw ftt roift ft i ftrr ft totoht ifro 
rowft tot tow ft TF^iftr ftt uwft to ft wr^r ^ft- 

W ftfkiBT 5 ft 1 ftftfftkft ft ■Mftf jN kBft nft *PTnH ft" 
Pefl'l I 'Jt I 11 /! I ! 

7. ftt^BT 5 ftk 6 ft wftkRlft tftrr m ft ^rftt 

fftftft iT5T inkft3 wrcikr wn ^ ftWr ift 

23 ftPTRT, 1985 ft affgT-nwft JTT^kRT UTTrR *v3T- 

=gn: ft anpnr vrnftkr Pi^ift ft^r sm iRft jtk ft- fttkT 
fftnrr wr ^t ftk ftt nror ttfuf ftt i.iftkkra w^n ft 
^7 ft ^rrr ftt nfftnr fftin nur ^t ftk ^m-. skir 
^tft ftt nkkr ?Bt ftk toft inrmir ft rnnft ft inftn; 
jfrhit ftt fftkr ftt ftk t^T w ^r ft ’■Rftwr? ft fair 
vniTTR" ftt 31^7! STR^-tfR"T Pftfti MflH ft HnTft ft «*iFi ft 
VP17TPT ft * 11 + 1 ^ ft" Rl^l ft ImiiR ftt ftr ffkk" ftt ITT ft*H" 
ftt nTtnrr ftt, ftr Fnfkr ifit sr ; » ; r i raTB" ft^: m 

ftm ftt iriw ftt, btt ftr nkftr ftt v^rdr-r ftft wftt 
m tot ft TO?rqkr ftt irkftt ft 3n=rftr fWr irt ftt to 
iftro i 

3 . "JTftkg ftfftttflftf TT kfftR TOi^ 23 fftTO^T, 1985 
ft , gRTT-TORlfr arwfTOT TOToR TOfTTOT ft nftt 
3TiWknr ^TTOTR" ftftt" ft kpr FFT ftkft ftk 1-1-1986 
ftk 31-12-1990 ft ftR ftt gf 7T»ft TOPftfftftf ft 5TF£ 
ftkft i nfft SiBr ft 3i-i2-i990 ft gig oftftfnftf ft fftr 
totwt ftt nf t ftt w ?tt ^Bt imfttq" ft^T 

srk: fttfkw fftftrr Rftft fft ^rr 31 - 12-1990 ft to? 
Tmr'kr ftf ft fro* ^icft ?tft Rif^tT to tr^ir 1 

9 . tfrog toitto ^rretift" ftt rr fttet uftrftr ft nw- 
thtt tow TO^ftn ft iRft fftir RT ftt tot 'Fkt 
jrftrftf, ftftr' Rift ft 15 Prof ft ftkr, TO^ftftrnkt im 
tow wi, kro k'^, TOfi% qnft.kroir, (f f 1 
TOmk) «n*f TOTft, ftftk .nf^nronr, froftt ^t ftftt 
TOftt rnfft # IfVT 5TTO5T 7TW TOT" ftkft/ 


TOgPTR ftkl TOFZt TOft ft fTO^ Ttk TO irfgj 

toft nfronk gnft ft fror ftpgro wrftro ftt ftftrwT 
ftt TO nft, TORtPRT fRTO TO Rft 3 ik TOTOtiT pTTOf ftiR, 

k?r kfrorn Ptotot, ftftrk Rrckm, TO^t Rt ftro to 

TOP 1 TOfftR RTft PrW Rt TOW TOTTOR ftt 'BtftP 

nfftro srk: 3 kg; ftkro wik ftror toto, TOktRTOft 
ftt tot tot rt mw irtftrw rt ftrr “iPto; Pr tow 
- iTfftro ftt ftg arofk tottto g£ | srk: ftfftro TOroftR 
TOft w ft >rft | TO-ftr ftfftrr wiftfti ft kftfnd tot- 
tot" tk Rrft nftt krfTOTO ftw rt fftr tto ft ?npft irfwr 
ftt ftrkrr sftx TOiftki rto ft Prow g ftt 1 

10. fftw ftfftro fttft ftt P' r :ftn to TOift fttProro 
wtrot roroftr ftr ft nfft ftrom" ft ftftfw fttfq"ror 
ProPw ftt ftrok ftft Proftft/rofftiTor ftroft ft toPtot ftp 
ftt TO^ftrorkt ft Pnip ir tototor ftk 1 Pro =15 fttfftw 
Pd ft 1 ft ftt ftftpTOrfror ftt otT 11 nfftT rorrot row roc 
wft ft Ptot totr tortt ft ftm jttt roftt n totttot ft 
fftftr TOifttror toto rot ftk TOrftror rPtobt 9 ft ^Pto - - 
Pw tort roroftro ft Pto^ Pfft swftv ftp ftft nfftro 
ftwr rok 1 

MINISTRY OF COMMERCE 
IMPORT TRADE CONTROL 
PUBLIC NOTICE NO. 69-ITC(PN) |85—83 
New Delhi, the 30th Ianuary, 1986 

Subjeci' : Deferred Payments Protocol dated Decem¬ 
ber 23, 1985 between the Governments of 
India and the USSR relating to deliveries 
of Machinery and equipment from the USSR 
to India on deferred payment terms during 
1-1-J986 to 31-12-1990. 

F No. 1PC|23(16) 181-86.—In accordance with 
the protocol concluded between the Governments of 
India and the USSR, the terms and conditions rela¬ 
ting to deliveries of machinery and equipment' etc. 
from the USSR to India on deferred payment basis 
during 1-1-1986 to 31-12-1990 as given in Appendix 
to this Public Notice are notified for information. 

R. L. M1SRA, Chief Controller 
of Imports & Exports 

Appendix to Ministry of Commerce Public Notice 
No. 69-lTC(PN) |85-88 dated the 30-1-1986 

Deferred Payments Protocol dated December 23, 
1985 between the Governments of India and the 
USSR relating to deliveries of machinery and equip¬ 
ment from the USSR to Tndia on deferrTO oayment 
terms during 1-1-1986 to 31-12-1990. 

A Protocol was concluded between the Governments 
of India and the USSR on December 23, 1985 rela¬ 
ting to deliveries of machinery and equipment etc. 
from the USSR to India on deferred payment tern 
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during 1-1-1986 to 31-12-1990. The text of the 
Protocol is being circulated separately. 

2. In die light of the provisions contained in ttie 
Inter-Governmental Deferred Payments Protocol 
dated December 23, 1985 referred to above, detailed 
licensing conditions governing imports on deferred 
payment basis from the USSR into India during 
1986—90 have been drawn up and are attached 
herewith as Anpexure to this Public Notice. 

3. It may be noted from the attached licensing 
conditions that the payments under the contract as 
well as under the related bank guarantee or the gua¬ 
rantee of the President of India as the case may be, 
should have to be protected in terms of the Indian 
Rupee value of a Special Currency Basket as referred 
to in Article 7 of the Inter-governmental Deferred 
Payments Protocol dated December 23, 1985. The 
Indian Rupee value of the Special Currency Basket 
on the date of signature of the Deferred Payments 
Protocol was Rs. 12.4528, If the Indian Rupee Value 
of the Special Currency Basket changes on any day 
after 23rd December, 1985 by more than 3 per cent 
either way as compared to above mentioned value of 
Rs. 12.4528, Reserve Bank of India shall announce 
the new value of the Special Currency Basket and the 
date from which it would become effective. Every 
subsequent change in the Indian Rupee value of the 
Special Currency Basket exceeding 3 per cent either 
way as compared to the value announced earlier shall 
result in a revised Indian Rupee value of the Special 
Currency Basket which shall be announced by the 
Reserve Bank of India in the same manner. The re¬ 
visions in the Indian Rupee value of the Special Cur¬ 
rency Basket as announced by the Reserve Bank of 
India shall be notified to the Public from time to 
time through Public Notice of the Government of 
India. 

4. The manner in which the contract price and the 
bank guarantee or the guarantee of the President of 
India, as the case may be, should provide for the 
Protective clause in terms of the Special Currency 
Basket referred to in para 3 above are detailed in 
tlf? attached licensing conditions. 

5. The terms and conditions contained in the Inter¬ 
governmental Deferred Payments Protocol dated 
23rd December, 1985 shah apply to all deferred pay¬ 
ment contracts concluded on or after the 1st Janu¬ 
ary, 1986 but upto 31-12-1990 and providing for 
deliveries during 1-1-1986 to 31-12-1990. In respect 
of deliveries going beyond 31-12-1990, it would be 
for the contracting parties to decide as to whether 
the provisions contained in the Inter-governmental 
Deferred Payments Protocol dated 23rd December, 
1985, should also apply to them. 

6. The Indian Rupee value of the Special Curren¬ 
cy Basket which on the date of signature of the Pro¬ 
tocol, viz. the 23rd December, 1985 was Rs. 12.4528 
continues to be in force. As and when the Indian 
Runee value of the Special Currency Basket is revised 
in future in the manner explained in para 3 above, a 
Public Notice will be issued informing the Pew value 
and ftn date from which it comes into force. 


Annexure to the Appendix to Ministry of Commerce 
Public Notice No. 60-ITC(PN)|85—88 dated the 
30-1-1986 

Licensing Conditions for Import from the USSR in 
accordance with the Deferred Payments Protocol 
Dated December, 23, 1985 between the Governments 
of India and the USSR. 

1. Firm orders must be placed on C1F or C&F 
basis on the Soviet Sellers within three months from 
the date of issue of the licence. The licence can be 
revalidated only after the order has been placed 
on the basis of delivery schedule provided for in the 
contract. 

2. All payments against this import licence must 
be made in non-convertible Indian Rupees and must 
be in accordance vyith the payment terms indicated 
in paragraph 3 below. These payments shall be effec¬ 
ted by the licensee by crediting the Indian Rupee to 
the accounts maintained by the Bank of Foreign 
Trade of the USSR with banks in India authorised to 
deal in foreign exchange. 

3. The deferred payments terms to be incorporat¬ 
ed in the contract entered against the import licence 
should conform to the following terms : 

(a) 1\ per cent of the total contract value pay¬ 
able in Indian Rupees within 30 days from 
the date of conclusion of the contract. 

(b) 1% per cent of the total contract value pay- 
able in Indian Rupees upon presentation of 
the shipping documents and invoices against 
irrevocable and divisible Letters of Credit 
for a like amount to be opened by a bank 
in India, authorised to deal in foreign ex¬ 
change, with the Bank for Foreign Trade 
of the USSR in favour of the Soviet Sellers. 

(c) Balance 85 per cent of the total contract 
value payable in Indian Rupees in 2(3 equal 
consecutive half-yearly instalments, the first 
instalment commencing irom 1st October 
in respect of deliveries made in the first 
half of any calendar year and from 1st 
April of the succeeding calendar year in 
respect of deliveries made in the second 
half of the calendar year. The date of Bill 
of Lading shall be deemed to be the date 
of delivery of the goods, and in case of 
aircraft delivery the date of Handover. 
Acceptance Certificate signed in the coun¬ 
try' of the seller shall be deemed to be 
the date of delivery. 

(d) Interest* shall be payable at the rate of 
4 per cent per annum on the outstanding 
balances. The accruing of interest will be 
reckoned from the date of delivery and 
interest will be payable in India Rupees 
simultaneously with the payment^ of the 
instalment in re-payment of principle, 

4. Within 30 days from the signature of the con¬ 
duct the Buyer will present to The Sellers, Letter of 
Guarantee issued by an Indian Bank authorised to 
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deai lii-foreign exchange as security for payments 
towards the settlement of the principal debt he. 85 
]?fer cent deferred value and interest thereon for the 
deterred period involved. 

In the case of contracts concluded on behalf of the 
President of India, the guarantee presented as such 
Security wall be on behalf of the President of India. 

5. The Price in the contract shall be expressed only 
in Indian Rupees, The following protection clause 
should, however, be included in the Contract 

"The price specified in the contract is based on 
the Indian Rupee Value of the Special Cur¬ 
rency Basket as established under the De¬ 
ferred Payments Protocol dated 23rd De¬ 
cember, 1985 between the Governments of 
India and the USSR and as obtaining on 
the date of conclusion of the contract, 
namely, (To be inserted by the licensee) 
Rs. ( ). The amount of each down 

payment and each of the deferred instal¬ 
ment payments in repayment of the princi¬ 
pal debt and the payment of interest under 
the contract will be adjusted in the ratio, the 
Indian Rupee Value of the Special Currency 
Basket as obtaining on the date of payment 
in the case of down payments and as de¬ 
taining on the due date of payment in 
repayment or principal debt and payment of 
interest in the case of deferred instalment 
payments bears to the Indian Rupee Value 
of the Special Currency Basket as obtain¬ 
ing on the date of conclusion of the con¬ 
tract and as mentioned in ihe preceding 
sentence.’ 1 

6. The bank guarantee in the case of purcha¬ 
ses other than on behalf of the President of India or 
the guarantee of the President of India in ihe 
case of purchases on behalf of the President qf India, 
shall have reference to the Indian Rupee Value of the 
Special Currency Basket as obtaining on the date of 
conclusion of the relevant con track Payments mu 
of the bank guarantee or the guarantee of the Presi¬ 
dent of India, as the case may be, will be payment 
adjusted in the manner indicated in para 5 above. 

7. The Indian Rupee Value of the Special Curren¬ 
cy Basket to be taken for the purpose of paras 5 and 
6 above will be the value last announced by the Re¬ 
serve Bank of India in accordance with the Inter¬ 
governmental Deferred Payments protocol of Decem¬ 
ber 23, 1985 and communicated to the Public in 
form of a Public Notice of the Government of India 
and remaining in force respectively on the date of the 


conclusion of the contract and on the date of each 
payment in the case of the down payments and on 
die due date of payment in repayment of the princi¬ 
pal debt and payment of interest in the case of the 
ueferred instalment payments or on the due date when 
payment is made under the bank guarantee or the 
guarantee of the President of India, as the case may 
be. 

8. The terms and conditions detailed in the above 
paras shall apply to all deferred payment contracts 
concluded in accordance with the Inter-governmental 
Deterred Payments Protocol of December 23, 1985 
and shall apply to all deliveries elfecLed between 
1-1-1986 and 31-12-1990. In the event of contracts 
providing for deliveries going beyond 31-12-1990, it 
would be for the Indian buyer and the Soviet seller 
concerned to decide as to whether the above terms 
and conditions should apply to the deliveries going 
beyond 31-12-1990. 

9. P”our photo-copies of the relevant import licence 
as well as four photo-copies of the contract entered 
against the import licence should be furnished by the 
licensee to the Department of Economic Affairs (EEI 
Section), Ministry of Finance, Government of India, 
North Block, Central Secretariat, New Delhi within a 
fortnight of placement of the contract so that the 
contract documents may be scrutinised, approved and 
transmitted to the Reserve Bank of India, Exchange 
Control Department, Central Office, Bombay for 
providing the necessary remittance facilities including 
facilities for opening the Letter of Credit|issue of 
necessary bank guarantee etc. as may be provided for 
in the contract. While submitting photo-copies of 
the import licence and the relevant contract docu¬ 
ments to the Department of Economic Affairs, the 
licensee must ensure that the validity period of the 
import licence has not lapsed and that the contract 
documents are complete in all respects namely, anne¬ 
xing and addenda that may be referred to in the 
contract documents are all duly attached so that de¬ 
lays in the scrutiny and approval of the contract can 
be avoided. 

10. In the event of the contract' being a composite 
one. namely, apart from the supply of goods from 
the USSR, services of Soviet experts c.g. for erection) 
supervision, are also involved, it would be necessary 
for the licensee to obtain the specific approval of the 
concerned Administrative Ministry of the Govern¬ 
ment of India for the engagement of the Soviet ex¬ 
perts including the terms [conditions of their deputa¬ 
tion and attach photo-copies of such approval to the 
contract documents referred, to in para 9 above. 
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